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The March 2, 2010 meeting of the Maryland Board of Public Accountancy was called to order by Chairman H. Terry Hancock at 9:00 AM.
Upon a motion (I) by Mr. Speciale, and seconded by Ms. Gantnier, the minutes of the February 2, 2010 meeting were approved, with corrections, unanimously.
Chairman’s Report

Chairman Hancock reported that Mr. Muhammed Khan had resigned as a member of the Board. 
Executive Director’s Report  
Mr. Gring informed the Board of the process though which nominations for membership on the Board can be made.  He recommended that nominations be sent to the Governor’s Appointments Office with copies sent to Secretary Alexander M. Sanchez and O&P Commissioner Stanley J. Botts. 

Mr. Gring also reported the following: 1) the Winter issue of The Account Balance was published on the website and is in the process of being distributed through e-mail; staff is working with NASBA, AICPA and Prometric to assist CPA Examination candidates who were adversely affected by the snowstorms which occurred during the month of February.  Any candidate who could not take the exam, as originally scheduled due to the snowstorm, should have the opportunity to take the examination March 1 through March 8, 2010.  The staff is also working to identify any candidates whose condition credit was also adversely affected. 
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The remainder of Mr. Gring’s report was given during old business during the discussion of the project task list.
CPA Examination Denial Appeal

Ms. Baysa Schwartz appeared before the Board to appeal the denial of her application for the Uniform CPA examination.  Ms. Schwartz’s denial was based upon lacking sufficient semester hour credits from a regionally accredited educational institution.  
Upon a motion (II) by Mr. Speciale, and seconded by Mr. Murphy, the Board unanimously approved the motion to recognize and approve Binah Institute of Advanced Judaic Studies for Women, on the condition that they remain approved by the Maryland Higher Education Commission.
Education Report 
Mr. Speciale reported three (3) regular reciprocal application approvals and three (3) transfer of grades application approvals; one reciprocal license denial; one reciprocal application withdrawal and two (2) transfer of grades denials during the period February 2, 2010 through March 2, 2010.  
File RD-03-10-01 applicant was denied licensure as the experience reported was obtained more than ten (10) years from the application date and the applicant’s license in CA was found to be in inactive status.

File RD 03-10-02 application was withdrawn by the applicant.
File TG-03-10-01 was denied for lacking 3 semester credit hours for auditing, U.S. federal income tax, and ethics. In addition the applicant was found to be lacking 1.5 semester credit hours in other accounting courses and a 3 semester credit hour course requirement in group two.

File TG-03-10-02 was denied due to lacking four (4) months of the required 12 months of experience.  An education review was not able to be completed as the curriculum checklist was not received.

 Upon a motion (III) by Mr. Murphy, and seconded by Ms. Gantnier, the Board unanimously approved the Education Report.

Experience Committee Report 

Ms. Pierce presented the Experience Committee Report. Thirty (30) Maryland applicants and seven (7) reciprocal (4 in 10) applicants were approved during the period February 2, 2010 through March 2, 2010.
Upon a motion (IV) by Ms. Root, and seconded by Mr. Murphy, the Board unanimously approved the Experience Committee Report.
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Peer Review Committee Report

Ms. Gantnier presented the Peer Review Committee Report.  She discussed the contacts that she had made with the Maryland Association of Certified Public Accountants (MACPA), Alicia Foster, and chair of the Board’s COAC. She has received the following from MACPA: the approval letter for 2010 administration of AICPA’s Peer Review Program; MACPA’s 2007 and 2009 Oversight Reports; 2010 Information Questionnaire Required for Scheduling Reviews; the AICPA standards for Performing and Reporting on Peer Reviews; the AICPA Peer Review Program Oversight Handbook; and the AICPA Peer Review Administration Manual.

Ms. Gantnier reported that she is in the process of reviewing the minutes of the COAC meetings.  She had questions about a recommendation that a current member of the Board should not be on the committee, whether members of the Committee should attend MACPA’s peer review meetings and whether committee members should receive compensation.  Ms. Gantnier said her recommendation that COAC members not be compensated.   
Ms. Gantnier advised that the next step is to obtain and discuss with Ms. Foster the Mississippi mode, have a first meeting; and develop instructions for the Peer Review Team for first review.  Target date would be fall of 2010 for first oversight review pending coordination with MACPA.

Upon a motion (V) by Mr. Speciale, and seconded by Ms. Root, the Board unanimously approved the Experience Committee Report.

Firm Permit Committee

Ms. Root presented the Firm Permit Committee Report.  There were two permit denials/withdrawals: the firm in FPD 03-10-01 was denied for failure to meet the requirements of the Maryland Professional Service Corporation Act; and the firm in FPD 03-10-02 withdrew its application.
Upon a motion (VI) by Mr. Speciale, and seconded by Ms. Gantnier, the Firm Permit Committee Report was unanimously approved.

Old Business

Mr. Gring continued his report under the Project Task List update.  He advised that the hearing on HB 406 CPA Board Disciplinary Action was held on February 24, 2010 before the House Economic Matters Committee. Deputy Commissioner Harry Loleas and the Executive Director testified in support of the bill.  There was no testimony in opposition.  The Economic Matters Committee has not taken action at this time. He also advised that HB 1137, the 120/150 Education/License requirement legislation is scheduled for a hearing before the Economic Matters Committee on March 17, 2010. 

In the regulatory category, Mr. Gring reported that the Board’s regulations regarding were published in the February 12, 2010 Maryland Register.  The public comment period on these regulations ends on March 15, 2010.  Final action on the regulations will be an agenda item on April 6, 2010.  
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Mr. Gring also report significant progress on the Board’s information technology projects.             

New Business

Upon a motion (VII) by Mr. Murphy, and seconded by Mr. Speciale, the Board unanimously approved the request of Thomas A. O’Connor, CPA, LLC for waiver of the peer review requirement.
Upon a motion (VIII) by Mr. Speciale, and seconded by Ms. Gantnier, the Board unanimously approved the request of Sachs Figurelli, LLC for an extension of time to meet the peer review requirement to September 30, 2010.
Upon consultation with Counsel Matthew Lawrence, the Board reiterated the statutory provisions of the law that prohibit anyone who is not licensed from making a representation that he or she is a CPA, including individuals who are on inactive status.

Chairman Hancock requested that if Board members had the names of individuals who would be interested in serving on the AICPA Examinations Team to forward the name to the Executive Director in time to meet the March 31, 2010 nominations deadline.
Executive Session

The Board, upon a motion (IX) by Mr. Murphy, and seconded by Mr. Speciale, went into Executive Session at 10.08 AM in the 3rd Floor Conference Room, 500 N. Calvert Street, 
Baltimore, Maryland 21202.  The purpose of this session was to consult with counsel.  This session is permitted to be closed pursuant to State Government Title Section 10-508(a), (7).  Upon completion of the session, the Board resumed its public meeting at 10:58 AM, upon a motion (X) by Ms. Pierce, and seconded by Mr. Murphy. 

Complaint Committee Report

Mr. Murphy reported the Board received six (6) complaints during the period February 2, 2010 through March 2, 2010.  During this period seven (7) complaints were closed: CPAS 09-0028, CPAS 10-0021, CPAS 10-0023, CPAS 10-0031, CPAS 10-0037, CPAS 10-0038, 
and CPAS 10-0043.  The Committee also referred three (3) complaints for investigation and recommended seeking consent orders in three (3) CPE Audit Failure complaints.
Upon a motion (XI) by Ms. Gantnier, and seconded by Mr. Speciale. the Board approved the Complaint Committee Report.
Upon a motion (XII) by Mr. Murphy, and seconded by Ms. Pierce, approved ADA accommodations for a CPA Exam Candidate (ref. EX-B0310).
Upon a motion (XIII) by Mr. Speciale, and seconded by Ms. Root, the Board denied the renewal application of a licensee due to answering “Yes” to a conduct question on the application.
Upon a motion (XIV) by Mr. Murphy, and seconded by Ms. Pierce, the meeting adjourned at 11:03 AM.
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NEXT MEETING 

Tuesday, April 6, 2010, 500 North Calvert Street, Third Floor, 9:00 AM

__ ___ With corrections
______ Without corrections 
_______________________________________      ____________________                       Chairman                                                         


   Date






